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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

At e
o=t 24 AT 2026
01 319 2026 ¥ ACAYA TITd) hAdH FT HATaTT

FIUHARSIT o 391 fSATeh 06 AT 2026 & IRIT TG&AT PFRDA/2026/15/REG-PF/04 &
ATEGH O Geret AT Ganr fow Siret arel fder gaiers Qoes (IMF) & |eiers foham &, foree 3idetd
01 378el 2026 & FIHRT T IR-TNHRT RT3 (FHhISaR) o T 37erT-37019T osh TR
fopw arv §1 39 31faRed, fRais 10 AT 2026 & IRUT TE&AT PFRDA/2026/16/REG-POP/01
dUT PFRDA/2026/17/REG-POP/02 & GaRT TAYITH dlcHed 31X TaAUITH oise digd Tadied
I FAT ASTA131 & Haer F 3afeAfa 31fdca (f3id-Point of Presence) esh &XTaT H
e foham 9T &, 3R S A1 oot & wevdr (oo aREFaly Hoa) & Aeaq 4@
AT T ST 31TaRTe &

2. 3L Yool Bl AH] el AT TATAT F Sofehl FARNSIT el & 36627 I—HHRT v -
TXHRT (N3N TUT § TeTdied) IHCTr3il & ToIT 37eraT-37097 HSTATH &3 3N AT oent
e & AR W — T &) AT & AT Aociddl TaAUdl thaAadh shl ATURUT HF 01 38T
2026 ¥ o] fear SfTwaT|

3. 3% hAGH & PaT g Heard RebishIider Tsitadl (CRA) 3R et e e
qunfordl TF HIAYUTT # 3TaeTh IRAdA 3T T IRAdA dlel & GRIA, HIRT JoTTell h
HCTH O O Slel-Sol Tt HeTagR T e 81 Tehal | T AR T STAhRT & W Aet-
T o TaaROT T weTfad 3afer & faavor A sfeai@d &

InICIRpCC R A4IC d¢ TE=t Y afy
3R~ HIHRT TUTATAOT 25 AT 2026 W 1 378 2026 d&
IEHITerT &1 G ele 28 T 2026 T 1 3T9eT 2026 d&
o NFETAT TUTATROT 27 AT 2026 (9TdT: 10:30 &) T 1 3%
. gﬁgm(sﬁdﬁwmwaﬂ%a) 2026 d&
o TANTH F FNTH — FaHA/STaT 3rer
o gd-d f&aw
o 31TAeTar wAfATar yRadaT
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31TER0T — e / fear-2 / 37k 3mmexor/ 31 AT 2026 (WTd: 10:30 Fo1) F 1 318
qiRaTiRes dereT 2026 de&
TANTH dse § TUETS JaTdeT 27 AT 2026 ¥ 1 319 2026 d&

4. T TSI Td 3 FAURDT T Fellg &1 STl © o & 3T A&l &l IR TR
feiRa a1 HfeTan3e e 3udea Qansit &I 02 e 2026 | Yof: TR HT Hhd B

5. T €T & fob 38 37afer & aRTeT, HINRT YOTTell & 7T JTHSTATHT T GoTehioT/3ieTs ST T
AlSTeT 3ITACTAT3 & ST AT 7 F TR 3T FAITA fohu S &t
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

Public Notice

Date: 24" March 2026
Implementation of Multiple NAVs framework w.e.f. 015 April 2026

PFRDA has vide Circular No. PFRDA/2026/15/REG-PF/04 dated 06th March 2026
revised the Investment Management Fee (IMF) charges levied by Pension Funds wherein the
charges have been differentiated for Government and Non-Government subscribers with
effect from 1%t April 2026. Further, vide circular No. PFRDA/2026/16/REG-POP/01 and
PFRDA/2026/17/REG-POP/02 dated 10th March 2026, charge structure of Point of Presence
(POPs) for common schemes under NPS including NPS Vatsalya and NPS Lite has been
revised and the POP charges are required to be adjusted through NAV (Net Asset Value).

2. To enable levying of above mentioned charges and adjustment of the same in NAV, based
on the principles of differentiated IMF rates and PoP Charges for Government and Non-
Government (PoP and e-NPS) subscribers, the concept of multiple NAV framework within a
scheme will be introduced w.e.f. 01t April 2026.

3. For implementation of the said framework, Central Recordkeeping Agencies and Pension
Funds will be undertaking system and functionality changes. During such transition period,
certain transactions will not be supported on CRASs' platforms. Details of such transactions
along with the period of impact are mentioned below for information of all stakeholders:

Activities/Transactions Period of Closure
Inter CRA Shifting 25" March 2026 to 15 April 2026
Rebalancing of portfolio 28" March 2026 to 1% April 2026

e Subscriber Shifting
¢ Error Rectification (including GPF withdrawal)
¢ NPS to UPS - migration/claim request
¢ One Way Switch
e Subscriber Preference Change
Withdrawal -Exit/Tier 2/partial withdrawal /Family |31 March 2026 (at 10:30 AM) to
pension 15t April 2026
NPS Lite to APY migration 27" March 2026 to 15 April 2026

27" March 2026 (from 10:30 AM) to
1st April 2026

4. Subscribers and other stakeholders are advised to schedule their transactions accordingly.
Subscribers/other stakeholders can resume carrying out the above transactions w.e.f 2" April
2026 onwards.

5. Kindly note that onboarding/registration of new subscribers and contributions by the existing
subscribers will continue to be accepted and processed in the CRA system during the above
said period.

sd/-
General Manager
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